
MINUTES OF 2018 ANNUAL SHAREHOLDERS’ MEETING 

OF ACER INCORPORATED 

(Translation) 

The translation is intended for reference only and nothing else. The Chinese text of 

the Minutes of 2018 Annual Shareholders’ Meeting shall govern any and all 

matters related to the interpretation of the subject matter stated herein. 

 
 
Time: 9:00 a.m., Friday, June 15, 2018 

Place: Farglory International Convention Center  

     (4F., No. 99, Sec. 1, Xintai 5th Rd. ,Xizhi Dist., New Taipei City) 

Total outstanding shares of ACER (excluding the shares without voting right as stipulated in 
Article 179 of the Company Law): 3,054,693,833 shares 

Total shares represented by shareholders present in person or proxy: 1,831,218,514 shares 

Percentage of shares held by shareholders present in person or proxy: 59.9% 

The attendance list of the directors: Jason Chen, Stan Shih, Hung Rouan Investment Corp. 
Legal Representative: Carolyn Yeh, George Huang, Smart Capital Corp. Legal Representative: 
Philip Peng and Ching-Hsiang Hsu 

Chairman: Jason Chen 

Recorder: Wayne Chang 

The aggregate shareholding of the shareholders present in person or proxy constituted a 
quorum. The Chairman called the meeting to order. 

Chairman’s Address: (Omitted) 

1. Report Items 
(1) To Report the Business of 2017 

Explanatory Notes: Please refer to Attachment 1. 
(2) Audit Committee’s Review Report 

Explanatory Notes: Please refer to Attachment 2. 
(3) To Report the Amendments of the Company’s Regulations Governing Procedure for 

Board of Directors Meetings 
Explanatory Notes: 
In accordance with the Financial Supervisory Commission order, Ref. No. 
Chin-Kuan-Cheng-Fa-Tzu-No.1060027112, dated July 28, 2017, which amends the 
“Regulations Governing Procedure for Board of Directors Meetings of Public 
Companies”, the Company has amended its “Regulations Governing Procedures for 
Board of Directors Meetings” by the resolution of the Company’s Board of Directors 



meeting on August 10, 2017. Please refer to Attachment 3, for the amended 
“Regulations Governing Procedures for Board of Directors Meetings” and 
“Comparison Table of Acer’s Regulations Governing Procedures for Board of Directors 
Meetings”. 

(4) To Report 2017 Employees’ Profit Sharing Bonus and Board Directors’ Compensation 
Explanatory Notes: 
i. The Board of Directors approved the proposal of employees’ 2017 profit sharing 

bonus and Board Directors’ compensation on March 21, 2018. The employees’ 
profit sharing bonus and Board Directors’ compensation are to be distributed in 
cash. 

ii. The total amount of employees’ 2017 profit sharing bonus is NT$121,048,749. 
iii. The total amount of Board Directors’ 2017 compensation is NT$4,262,925. 
 

2. Proposed Items for Recognition and Discussion 
 
Item 1  
Proposal: To Approve the 2017 Financial Statements and Business Report. (Proposed by the 

Board of Directors) 
Explanatory Notes: 

(1) Acer’s 2017 Financial Statements, including the Balance Sheets, Statements of 
Comprehensive Income, Statements of Changes in Equity and Statements of 
Cash Flow have been audited by CPA Huei-Chen Chang and CPA Tzu-Chieh Tang 
of KPMG. 

(2) The 2017 Business Report and the aforementioned financial statements are 
attached as Attachment 1 and Attachment 4 which have been approved by the 
Audit Committee and by the Board of Directors via resolution and are hereby 
submitted for recognition.  

(3) Please discuss. 
 
Resolution: Shares present at the time of voting: 1,831,218,514 (votes casted electronically: 

926,737,228 votes) 

Voting Results* 
% of the total represented share 

present 

Votes in favor:        1,624,161,934 votes  
(720,721,802 votes) 

88.69% 

Votes against :             406,988 votes 
 (406,988 votes) 

0.02% 

Votes invalid or abstained: 206,649,592 votes 
(205,608,438 votes) 

11.29% 

       *including votes casted electronically (number in brackets) 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
 
Item 2  
Proposal: To Approve the Proposal for Profit & Loss Appropriation of 2017. (Proposed by the 

Board of Directors) 
Explanatory Notes: 

(1) The beginning balance of the un-appropriated retained earnings of the Company 



is NT$0 in 2017. After adding thereto the NT$2,815,586,887 net income after tax 
for 2017, and setting aside NT$281,558,689 as legal reserve and 
NT$2,534,028,198 as special reserve in compliance with the applicable laws, the 
ending balance of the un-appropriated retained earnings is NT$0. 

(2) No shareholders stock dividends or cash dividends will be distributed for 2017. 
(3) The 2017 Statement of Profit & Loss Appropriation is shown below. 
(4) Please discuss.  

 

Acer Incorporated 

2017 Statement of Profit & Loss Appropriation 

 Unit：NT$ 

Beginning Balance of Un-appropriated Retained Earnings 0  

Plus：2017 Net Income after Tax      2,815,586,887 

Deduct: Legal Reserve (281,558,689)  

Deduct: Special Reserve     (2,534,028,198) 

Ending Balance of Un-appropriated Retained Earnings   0  

 
                           Jason Chen 
Jason Chen                     Meggy Chen                  Sophia Chen 
Chairman of Board     Corporate Officers     Accounting Officer 

 
Resolution: Shares present at the time of voting: 1,831,218,514 (votes casted electronically: 

926,737,228 votes) 

Voting Results* 
% of the total represented share 

present 

Votes in favor:        1,634,304,047 votes  
(730,864,915 votes) 

89.24% 

Votes against :             482,039 votes 
 (481,039votes) 

0.03% 

Votes invalid or abstained: 196,432,428 votes 
(195,391,274 votes) 

10.73% 

       *including votes casted electronically (number in brackets) 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
 
Item 3  
Proposal: To Approve the Cash Distribution from Capital Surplus. (Proposed by the Board of 

Directors) 
Explanatory Notes: 

(1) In accordance with Article 241 of the Company Act, it is proposed that a cash 
distribution of NT$2,153,551,980 be made from the capital surplus derived from 
the Company’s issuance of common stock above par value. The cash will be 
distributed to the shareholders according to the  shares holding recorded in 
the shareholders’ registrar on the record date for ex-dividend, at a ratio of 
NT$0.7 per share (Rounded down to full NT dollar with the fractional amounts 
being aggregately recognized as the Company’s other income).  



(2) Should the approved cash distribution ratio require any adjustment due to 
amendment of laws or regulations, request by competent authority, or any 
change of the numbers of the issued and outstanding shares, it is proposed that 
the General Shareholders’ Meeting authorize the Board of Directors with full 
power to adjust the distribution ratio. 

(3) It is proposed that the General Shareholders’ Meeting authorize the Board of 
Directors with full power to determine the record date for the cash distribution 
from capital surplus. 

(4) Please discuss.  
 
Resolution: Shares present at the time of voting: 1,831,218,514 (votes casted electronically: 

926,737,228 votes) 

Voting Results* 
% of the total represented share 

present 

Votes in favor:        1,634,473,272votes  
(730,901,123votes) 

89.25% 

Votes against :             539,101 votes 
 (463,015votes) 

0.03% 

Votes invalid or abstained: 196,206,141 votes 
(195,373,090 votes) 

10.72% 

       *including votes casted electronically (number in brackets) 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
 
Speech from shareholders: shareholder registered number 0499794 had questions about 
cash distribution be made from the capital surplus derived from the Company’s issuance of 
common stock above par value, the questions were responded by the Chairman and the 
assigned. 
 
Item 4  
Proposal: To approve the plan for enlisting the future IPO and listing projects of certain 

subsidiaries of the Company, the Company proposes that it and the affiliate entities 
controlled by it be allowed to dispose of their shareholding in said subsidiaries in 
one or more transactions or waive their rights to subscribe the new shares to be 
issued by such subsidiaries in capital increase by cash. (Proposed by the Board of 
Directors) 

Explanatory Notes: 
(1) In order to continuous advancing Acer group’s transformation plan and to 

enlisting the Company’s subsidiaries, which include StarVR Corporation, Acer 
Cyber Security Incorporated, Acer ITS Inc., Altos Computing Inc., Acer e-Enabling 
Service Business Inc., Weblink International Inc. and International Smart Union 
Corporation (collectively “Planned IPO Subsidiaries” hereinafter), and for their 
business operation and development, talent attraction and retention,  
integration of resources within and outside the group,  lure of strategic 
investors or financial investors, and the planning of shareholding diversification 
for the Planned IPO Subsidiaries, it is proposed that, under the condition that 
the Company and the affiliate entities controlled by or subordinated to the 
Company (collectively “the Company and its Affiliates” hereinafter) maintain the 



controlling power (see, explanatory note (3) below) of the Planned IPO 
Subsidiaries, the Company and its Affiliates be allowed to sell their shareholding 
in the Planned IPO Subsidiaries and/or waive their rights to subscribe the new 
shares issued by the Planned IPO Subsidiaries in whole or in part, and dispose of 
their shareholding in the Planned IPO Subsidiaries by any of the following 
manners in one or a number of phases: 
a. Waiver of rights to subscribe the new shares issued by the Planned IPO 

Subsidiaries in capital increase by cash: 
The issuing price of the shares to be issued by each Planned IPO Subsidiary in 
a capital increase by cash should not be lower than the relevant Planned IPO 
Subsidiary’s per share book value in the then most-current CPA audited or 
reviewed financial reports issued before the relevant Planned IPO 
Subsidiary’s board of directors resolves to conduct the capital increase by 
cash. With the business operation and development of the Planned IPO 
Subsidiaries and the talent attraction and retention for enhancing their 
operation performance in mind, the Company and its Affiliates may, in 
addition to reserving ten to fifteen percent of each Planned IPO Subsidiary’s 
newly issued shares for its employees’ subscription and  allocating certain 
shares for the public offering and underwriting as required by Article 28-1 of 
the Securities and Exchange Act and the related regulations, waive their 
rights to subscribe the new shares issued by the Planned IPO Subsidiary in 
capital increase by cash, or cause the Planned IPO Subsidiary to seek specific 
persons to offer to subscribe the shares to the extent that the right to 
subscribe thereof has been waived by the Company and its Affiliates. In 
principle, the specific persons making such offer to subscribe the new shares 
should be the Company’s qualified shareholders, the employees of the 
Company and its Affiliates and the strategic investors and financial investors 
that may create synergies to the business operation of the Planned IPO 
Subsidiary. A “qualified shareholders” of the Company should refer to those 
shareholders recorded on the Company’s shareholder registrar on the 
effective date of the then most-current lock-up period and those 
shareholders who are, at least, entitled to subscribe one thousand shares of 
the Planned IPO Subsidiary or the multiple of such unit based on their 
shareholding percentage in the Company (the Company’s shareholders may 
combine their fractional shares for calculation based on the applicable rules 
at that time). However, the actual offering prices, the selection of the specific 
persons and the processing timeframe etc. should be determined by the 
resolutions of the relevant Planned IPO Subsidiary’s board of directors. 

b. Disposal of the shareholding in the Planned IPO Subsidiaries: 
The prices of which the Company and its Affiliates’ disposal the shares of 
each Planned IPO Subsidiary should not be lower than the per share book 
value in the then most-current CPA audited or reviewed financial reports of 
the relevant Planned IPO Subsidiary issued before the Company’s board of 
directors resolves to dispose of such shares (however, if the relevant shares 
have been traded on over-the-counter market, the disposal prices should not 
be lower than the then market prices). With the Planned IPO Subsidiary’s 
business operation and development and the talent attraction and retention 



for enhancing its operation performance in mind, the transaction 
counterparts to whom the Company and its Affiliates dispose of the Planned 
IPO Subsidiary’s shares should, in principle, be the Planned IPO Subsidiary’s 
employees, the Company and its Affiliates’ employees and the strategic 
investors and financial investors that may create synergies to the business 
operation of the Planned IPO Subsidiary. It is proposed that this General 
Shareholders’ Meeting authorizes the Board of Directors with full power and 
authority to decide and execute all the related matters pertaining to the 
actual transaction prices, the selection of counterparts and the processing 
timeframe etc. based upon the then market condition and each Planned IPO 
Subsidiary’s operation situation, and pursuant to the then effective 
“Procedures Governing Acquiring or Disposing of Assets” of the Company. 

(2) As to the share release necessary for the Planned IPO Subsidiaries’ application for 
listing on the emerging stock market or the Taiwan Stock Exchange or the Taipei 
Exchange, the Company and its Affiliates should allocate a certain portion of 
shares for the leading securities firms to underwrite or should use a greenshoe 
(over-allotment) procedure pursuant to the applicable laws and regulations and 
the related rules that govern the IPO procedures. The number of shares being 
allocated and the prices thereof should be determined by negotiation with the 
underwriters based on the applicable laws and regulations, the related rules 
governing the IPO procedures, then market conditions and each Planned IPO 
Subsidiary’s operation situation.  

(3)Upon completion of the aforesaid share release and/or waiver of rights to 
subscribe new shares issued by Planned IPO Subsidiaries in capital increase by 
cash, the Company and its Affiliates’ direct and/or indirect shareholding in each of 
the Planned IPO Subsidiaries should not be less than 50% in aggregate, so that 
the Company and its Affiliates may maintain the controlling power and exploit the 
group synergy. 

(4)As to matters in relation to the aforesaid share release of the Planned IPO 
Subsidiaries and/or waiver of the rights to subscribe new shares issued by the 
Planned IPO Subsidiaries in capital increase by cash, it is proposed to the General 
Shareholders’ Meeting that the Board of Directors be authorized to execute all 
the related matters with full power and authority. 

(5) Please discuss. 
 
Resolution: Shares present at the time of voting: 1,831,218,514 (votes casted electronically: 

926,737,228 votes) 

Voting Results* 
% of the total represented share 

present 

Votes in favor:        1,632,111,502votes  
(728,747,456votes) 

89.12% 

Votes against :           1,149,429 votes 
(1,149,429votes) 

0.06% 

Votes invalid or abstained: 197,957,583 votes 
(196,840,343 votes) 

10.82% 

       *including votes casted electronically (number in brackets) 
RESOLVED, that the above proposal be and hereby was approved as proposed. 



Speech from shareholders: shareholder registered number 0499794 had questions about 
new shares issued by the Planned IPO Subsidiary, the questions were responded by the 
Chairman 
 
3.Extemporary Motion 
Speech from shareholders: shareholder registered number 0499794 and 0726048 had 
questions about directions of company and business development, competitor, financial 
information, and the plan for enlisting the future IPO ,the questions were responded by the 
Chairman. 
 
4.Meeting Adjourned: 10:00 a.m.  
 
Note: This document is extracted from the meeting; the details are subject to the audio and 
video recording. 
 
  



Attachment 1 
 
 
 

Business Report for FY2017 
 
Dear Shareholders, 
 
After more than 40 years since our founding, Acer continues to evolve with the 
times and is again seeing the results of our latest efforts. Our fiscal 2017 
consolidated revenues of NT$237.28 billion (US$ 7.91 billion) and steady rise 
over the last few quarters demonstrate that the concerted efforts at Acer have 
steered our company onto the path of transformation with positive growth. 
 
Acer’s PC business has stabilized, and our full year revenue contributions from 
regional operations were: EMEA with 39.7%, Pan Asia Pacific with 31.6%, and 
Pan America with 28.7%. A double-digit operating margin also substantiates the 
success of our product-mix strategy for different market segments, and shows 
that Acer has profitable operational momentum. In addition, Acer and its 
subsidiaries are making headway: Acer and AOPEN are collaborating in digital 
signage business development, and creating synergy with combined global 
channels, resources, and greater economies of scale. In the area of virtual reality, 
StarVR is enabling key entertainment partners to open VR experience centers in 
Los Angeles, New York, Tokyo, and Dubai. Another example is that in the field of 
artificial intelligence, Altos is making progress with high-performance 
computing, servers, and other software and service solutions. 
 
As for the development of new business initiatives, Acer has continued to 
strengthen cooperation with alliance partners for the Internet of Things, and 
pursued a variety of service integration solutions. Our subsidiaries are also 
gaining global recognition for their services: in the area of smart transportation, 
Acer ITS’ roadside smart parking meter solution won the Global ICT Excellence 
Award at WCIT1 2018. In data security, ACSI (Acer Cyber Security Inc.) received 
ISO 17025 certification, and became Taiwan’s first and only private security 
operation center (SOC). To stimulate innovation, Acer allows its businesses and 
subsidiaries the freedom to explore and discover markets to expand in, with the 
clear direction of first stabilizing operations, and then taking steps toward 
profitability.  
 
Besides managing its operations, corporate social responsibility is another of 
Acer’s focuses, and we have constantly been recognized by renowned 
sustainability indices around the world. Acer was listed on DJSI’s Emerging 

                                                 
1
 World Congress on Information Technology (WCIT) 



Markets Index and MSCI Global Sustainability Indexes for four consecutive years; 
and on the FTSE4Good Emerging Index for the second year. As a global citizen 
Acer will continue to do its part and contribute toward corporate social 
responsibilities. 
 
With the objectives of enhancing our brand image and maintaining sustainable 
and profitable operations, Acer will continue to transform and optimize our 
organization so that we can overcome challenges and propel into the future. 
Once again, we wish to express our appreciation to our shareholders for your 
support and confidence as we persevere our way to a bright future ahead. 
 
Sincerely, 
 
Jason Chen 
Chairman and CEO 
Acer Inc. 
  



Attachment 2 
 

Audit Committee’s Review Report 
 
 
The Board of Directors has prepared the Company’s 2017 Business Report, Financial 
Statements, and the Proposal for profit & loss appropriation. The CPA Huei-Chen Chang and 
Tzu-Chieh Tang from KPMG were retained to audit Acer’s Financial Statements and have 
issued an audit report relating to the Financial Statements. The said Business Report, 
Financial Statements, and Proposal for profit & loss appropriation have been reviewed and 
determined to be correct and accurate by the Audit Committee of Acer Incorporated in 
accordance with Article 14-4 of the Securities and Exchange Act and Article 219 of the 
Company Act, I hereby submit this Report. 
 
 
 
 
Acer Incorporated. 
Convener of the Audit Committee：    Ching-Hsiang, Hsu                      

 
 
 
March 21, 2018 

  



Attachment 3 
 

Comparison Table of Acer’s Regulations Governing Procedures for 
Board of Directors Meeting 

 

After Revision Before Revision Rationale 

Article 7 

1. The Company shall submit the 

following items for discussion 

by the board of directors: 

(1) Corporate business plan. 

(2) Annual and semi-annual 

financial reports. However, 

half-year financial reports 

which are not required by law 

to be audited by accountants 

are excluded. 

(3) Adoption or amendment of an 

internal control system 

pursuant to Article 14-1 of the 

Securities and Exchange Act 

and an assessment of the 

effectiveness of internal 

control system. 

(4) Adoption or amendment, 

pursuant to Article 36-1 of the 

Securities and Exchange Act, of 

handling procedures for 

financial or operational actions 

of material significance, such as 

acquisition or disposal of 

assets, derivatives trading, 

extension of monetary loans to 

others, and endorsements or 

guarantees for others. 

(5) The offering, issuance, or 

private placement of any 

equity-type securities. 

(6) The appointment or discharge 

of a financial, accounting, or 

internal audit officer. 

(7) Donation to associated person 

or material donation to 

Article 7 

1. The Company shall submit the 

following items for discussion 

by the board of directors: 

(1) Corporate business plan. 

(2) Annual and semi-annual 

financial reports. However, 

half-year financial reports 

which are not required by law 

to be audited by accountants 

are excluded. 

(3) Adoption or amendment of an 

internal control system 

pursuant to Article 14-1 of the 

Securities and Exchange Act. 

(4) Adoption or amendment, 

pursuant to Article 36-1 of the 

Securities and Exchange Act, of 

handling procedures for 

financial or operational actions 

of material significance, such as 

acquisition or disposal of 

assets, derivatives trading, 

extension of monetary loans to 

others, and endorsements or 

guarantees for others. 

(5) The offering, issuance, or 

private placement of any 

equity-type securities. 

(6) The appointment or discharge 

of a financial, accounting, or 

internal audit officer. 

(7) Donation to associated person 

or material donation to 

non-associated person; 

however, donations for 

charitable purposes in case of 

Amendment made in 

accordance with the 

Financial Supervisory 

Commission order, 

dated July 28, 2017 

(Ref. No. 

Chin-Kuan-Cheng-Fa- 

Tzu-No. 1060027112). 



After Revision Before Revision Rationale 

non-associated person; 

however, donations for 

charitable purposes in case of 

emergency arising from major 

natural disaster may be 

submitted for approval in the 

next Board meeting. 

(8) Any matter required by Article 

14-3 of the Securities and 

Exchange Act or any other law, 

regulation, or bylaw to be 

approved by resolution at a 

shareholders' meeting or board 

of directors meeting, or any 

such significant matter as may 

be prescribed by the 

competent authority. 

2. The “associated person” in 

paragraph (7) of the previous 

paragraph refers to the 

associated person as defined in 

the “Regulations Governing the 

Preparation of Financial 

Reports by Securities Issuers”. 

The material donation to 

non-associated person means 

donation on each account 

exceeding, or accumulated 

donation to one single person 

within one year exceeding, 

NT$100 million, or 1% of the 

net revenue or 5% of the 

paid-in capital in the latest 

audited financial reports. 

3. The “one year” as set out in the 

previous paragraph means the 

one year period immediately 

preceding the date of the 

respective Board meeting; 

however, such one year period 

shall not apply to donation 

which has been approved by 

emergency arising from major 

natural disaster may be 

submitted for approval in the 

next Board meeting. 

(8) Any matter required by Article 

14-3 of the Securities and 

Exchange Act or any other law, 

regulation, or bylaw to be 

approved by resolution at a 

shareholders' meeting or board 

of directors meeting, or any 

such significant matter as may 

be prescribed by the 

competent authority. 

2. The “associated person” in 

paragraph (7) of the previous 

paragraph refers to the 

associated person as defined in 

the “Regulations Governing the 

Preparation of Financial 

Reports by Securities Issuers”. 

The material donation to 

non-associated person means 

donation on each account 

exceeding, or accumulated 

donation to one single person 

within one year exceeding, 

NT$100 million, or 1% of the 

net revenue or 5% of the 

paid-in capital in the latest 

audited financial reports. 

3. The “one year” as set out in the 

previous paragraph means the 

one year period immediately 

preceding the date of the 

respective Board meeting; 

however, such one year period 

shall not apply to donation 

which has been approved by 

the Board. 

4. The agenda items set out in the 

1st paragraph shall be specified 



After Revision Before Revision Rationale 

the Board. 

4. The agenda items set out in the 

1st paragraph shall be specified 

in the notice of the reasons for 

calling a Board meeting; none 

of them may be raised by an 

extraordinary motion except in 

the case of an emergency or 

legitimate reason. 

5. Where there is an independent 

director appointed by the 

Company, the application of 

these Regulations shall be 

handled in accordance with the 

applicable laws and regulations 

when it is otherwise specified 

thereof; and each Independent 

Director there shall be at least 

one independent director 

attending board meetings in 

person; and all independent 

directors shall attend any 

board meeting concerning a 

matter specified in paragraph 1 

that requires a resolution by 

the board of directors under 

Article 14-3 of the Securities 

and Exchange Act, or shall 

appoint another independent 

director to attend as his or her 

proxy. If an independent 

director objects to or expresses 

reservations about the matter, 

it shall be recorded in the 

board meeting minutes; an 

independent director intending 

to express objection or 

reservations but unable to 

attend the meeting in person 

shall, unless there is some 

legitimate reason to do 

otherwise, issue a written 

in the notice of the reasons for 

calling a Board meeting; none 

of them may be raised by an 

extraordinary motion except in 

the case of an emergency or 

legitimate reason. 

5. Where there is an Independent 

Director appointed by the 

Company, the application of 

these Regulations shall be 

handled in accordance with the 

applicable laws and regulations 

when it is otherwise specified 

thereof; and each Independent 

Director shall attend in person 

any meeting concerning a 

matter that requires a 

resolution by the board of 

directors under Article 14-3 of 

the Securities and Exchange 

Act, or shall appoint another 

Independent Director to attend 

as his or her proxy. If an 

Independent Director objects 

to or expresses reservations 

about the matter, it shall be 

recorded in the board meeting 

minutes; an Independent 

Director intending to express 

objection or reservations but 

unable to attend the meeting in 

person shall, unless there is 

some legitimate reason to do 

otherwise, issue a written 

opinion in advance, which shall 

be recorded in the meeting 

minutes. 



After Revision Before Revision Rationale 

opinion in advance, which shall 

be recorded in the meeting 

minutes. 

Article 21 

The Procedures were enacted by 

Board of Directors on December 29, 

2006. [omitted] 

The fourth amendment was made on 

August 10, 2017. 

Article 21 

The Procedures were enacted by 

Board of Directors on December 29, 

2006. [omitted] 

Adding the date of 

amendment (based on 

the resolution date of 

the board of directors 

meeting. 

 










































