
MINUTES OF 2017 ANNUAL SHAREHOLDERS’ MEETING 

OF ACER INCORPORATED 

(Translation) 

The translation is intended for reference only and nothing else. The Chinese text of 

the Minutes of 2017 Annual Shareholders’ Meeting shall govern any and all 

matters related to the interpretation of the subject matter stated herein. 

 

Time and Date of Meeting: 9:00 a.m., June 21, 2017 

Place of Meeting: 4F., No. 99, Sec. 1, Xintai 5th Rd. ,Xizhi Dist., New Taipei City 

               (Place of the Meeting: Farglory International Convention Center) 

Total outstanding shares of ACER (excluding the shares without voting right as stipulated in 
Article 179 of the Company Law): 3,058,923,833 shares 

Total shares represented by shareholders present in person or proxy: 1,681,663,644 shares 

Percentage of shares held by shareholders present in person or proxy: 54.97% 

The attendance list of the directors: 

George Huang, Jason C.S. Chen, Stan Shih, Hung Rouan Investment Corp. Legal 
Representative: Carolyn Yeh, Smart Capital Corp. Legal Representative: Philip Peng and F. C. 
Tseng 

Chairman: George Huang 

Recorder: Wayne Chang 

The aggregate shareholding of the shareholders present in person or proxy constituted a 
quorum. The Chairman called the meeting to order. 

Chairman’s Address :( Omitted) 

 
1.Election Item 
Proposal: To Elect Nine Directors (Including Four Independent Directors) of the Company. 

(Proposed by the Board of Directors) 
Explanatory Notes: 

(1) Since the tenure of all current nine directors of the Company (including three 
independent directors) will expire in June 2017, it is to re-elect all directors 
(including five ordinary directors and four independent directors) at the General 
Shareholders' Meeting this year in accordance with the Company’s Articles of 
Incorporation. The tenure of directors to be elected shall commence on June 21, 
2017 and expire on June 20, 2020, for three-year term and are eligible for 
re-election. The Audit Committee will be constituted by all the independent 
directors. 



(2) The List of Candidates for Directors and Independent Directors is attached as 
Attachment 1 which was approved by the Board of Director on May 11, 2017.  

 
Voting Result: 

Directors: 

Elected Elected Shares 

Stan Shih 1,523,392,046 

George Huang 1,446,817,786 

Jason Chen 1,441,580,041 

Hung Rouan Investment Corp. Legal Representative: 

Carolyn Yeh 
1,442,277,329 

Smart Capital Corp. 1,438,790,641 

 
Independent Directors 

Elected Elected Shares 

F. C. Tseng 1,457,626,359 

Ji-Ren Lee 1,458,150,110 

San-Cheng Chang (Simon Chang) 1,467,436,046 

Ching-Hsiang Hsu (Charles Hsu) 1,458,731,474 

 
Speech from shareholders: shareholder registered number 0097058 had question about the 
meeting procedure, the questions were responded by the attorney Chairman assigned. 
 
2.Report Items 
 
(1) To Report the Business of 2016  

Explanatory Notes: Please refer to Attachment 2. 
 
(2) Audit Committee’s Review Report 

Explanatory Notes: Please refer to Attachment 3. 
 

(3) To Report the Share Buyback 
Explanatory Notes: Please refer to Attachment 4. 

 
Speech from shareholders: shareholder registered number 0097058, 0722032, 908372, 
0741057, 877226, 0722032, 0655020, and 866224 had questions about the meeting 
procedure, new business development, payback of treasury stock, financial statements, 
marketable securities held, and intangible asset impairment, the questions were responded 
by the Chairman and the assigned. 
  



3. Proposed Resolutions  
 
Item 1  
Proposal: To Acknowledge 2016 Financial Statements and Business Report. (Proposed by the 

Board of Directors) 
Explanatory Notes: 

(1) Acer’s 2016 Financial Statements, including the Balance Sheets, Statements of 
Comprehensive Income, Statements of Changes in Equity and Statements of Cash 
Flow have been audited by independent auditors, Huei-Chen Chang and Tzu-Chieh 
Tang of KPMG. 

(2) The 2016 Business Report and the aforementioned financial statements are 
attached as Attachment 2 and Attachment 5, which have been approved by the 
Audit Committee and resolved by the Board of Directors with resolution and are 
hereby submitted for ratification.  

(3) Please discuss. 
 

Voting Results: Shares present at the time of voting: 1,681,063,245 (votes casted 
electronically: 754,897,989 votes) 

Voting Results* 
% of the total 

represented share 
present 

Votes in favor:          1,507,088,735 votes  
(584,580,893 votes) 

89.65% 

Votes against :               572,741 votes 
 (572,741 votes) 

0.03% 

Votes invalid or abstained:  173,401,769 votes 
(169,744,355 votes) 

10.32% 

       *including votes casted electronically (number in brackets) 
 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
 
Speech from shareholders: shareholder registered number 0097058, 0722032, and 866224 
had questions about financial statements and board directors' and managements’ 
remuneration, the questions were responded by the Chairman and the assigned. 
 
Item 2  
Proposal: To Approve the Appropriate of Retained Earnings for 2016 Losses. (Proposed by 

the Board of Directors) 
Explanatory Notes: 

(1) The beginning balance of the un-appropriated retained earnings of the Company in 

2016 is NT$0. After deducting net loss after tax of 2016 (NT$4,900,295,586), the 

deficit to be compensated is NT$4,900,295,586. It is proposed to compensate the 

deficit by the legal reserve of NT$145,189,854, the special reserve of 

NT$1,306,708,685 and capital surplus NT$3,448,397,047. After the compensation, 

the ending balance of the un-appropriated retained earnings is NT$0. 

(2) The Statement of Deficit Compensated for 2016 is shown below.  

(3) Please discuss 



Acer Incorporated 

2016 Statement of Deficit Compensated 

 Unit：NT$ 

Beginning Balance of Un-appropriated Retained Earnings 0  

Deduct：2016 Net Loss after Tax (4,900,295,586)  

Deficit to be compensated in 2016 (4,900,295,586)  

  

Compensation Items:  

Legal Reserve 145,189,854  

Special Reserve 1,306,708,685 

Capital Surplus 3,448,397,047  

Ending Balance of Un-appropriated Retained Earnings   0  

 
Voting Results: Shares present at the time of voting: 1,681,063,245 (votes casted 

electronically: 754,897,989 votes) 

Voting Results* 
% of the total 

represented share 
present 

Votes in favor:           1,517,317,808 votes  
(594,920,524 votes) 

90.26% 

Votes against :              1,024,458 votes 
 (913,900 votes) 

0.06% 

Votes invalid or abstained:  162,720,979 votes 
  (159,063,565 votes) 

9.68% 

       *including votes casted electronically (number in brackets) 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
 
 
Item 3  
Proposal: To Approve the Proposal of Cash Distribution from the Capital Surplus. (Proposed 

by the Board of Directors) 
 
Explanatory Notes: 

(1) According to Article 241 of the Company Act, it is proposed to distribute a cash 
dividend of NT$1,538,378,914 from the portion that paid-in capital in excess of par 
value for common stock issued by the Company. The cash dividend will be 
distributed to the shareholders whose names and respective shares are in the 
shareholders’ register on the record date for ex-dividend. NT$0.5 per share is 
tentatively set (Rounded down to full NT dollar and the fractional amounts will be 
aggregately recognized as the Company’s other income).  

(2) Should ratio of distribution of cash dividend needs adjustment before record date 
of distribution due to amendment to laws or regulations, a request by competent 
authorities, or any change to number of the outstanding shares, it is proposed to 
authorize the Board of Directors with full power to adjust the distribution ratio. 

(3) Subject to this cash distribution approved by the General Shareholders’ Meeting, it 
is proposed the General Shareholders’ Meeting to authorize the Board of Directors 
with full power to determine the record date for the cash distribution from capital 



surplus. 
(4) Please discuss.  

 
Voting Results: Shares present at the time of voting: 1,681,063,245 (votes casted 

electronically: 754,897,989 votes) 

Voting Results* 
% of the total 

represented share 
present 

Votes in favor:           1,509,684,324 votes  
(587,033,582 votes) 

89.81% 

Votes against :              8,992,737 votes 
(8,992,737 votes) 

0.53% 

Votes invalid or abstained:  162,386,184 votes 
  (158,871,670 votes) 

9.66% 

       *including votes casted electronically (number in brackets) 
 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
 
 
Item 4  
Proposal: To Approve the Amendment to the Company’s Internal Regulations: Acquiring or 

Disposing of Assets. (Proposed by the Board of Directors) 
Explanatory Notes: 

(1) To comply with “Regulations Governing the Acquisition and Disposal of Assets by 
Public Companies” amended on February 9, 2017 pursuant to ruling issued by the 
Financial Supervisory Commission, R.O.C. (Ref. no.:  Jin Guan Zheng Fa Zi 
1060001296), it is proposed to amend the Company’s “Procedures Governing 
Acquiring or Disposing of Assets”. Please refer to Attachment 6, for the “Comparison 
Table of Acer’s Procedures Governing Acquiring or Disposing of Assets Before and 
After Revision.” 

(2) Please discuss. 
 
Voting Results: Shares present at the time of voting: 1,681,063,245 (votes casted 

electronically: 754,897,989 votes) 

Voting Results* 
% of the total 

represented share 
present 

Votes in favor:          1,517,680,968 votes  
(595,173,126 votes) 

90.28% 

Votes against :               797,838 votes 
(797,838 votes) 

0.05% 

Votes invalid or abstained:  162,584,439 votes 
 (158,927,025 votes) 

9.67% 

       *including votes casted electronically (number in brackets) 
 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
 



Item 5  
Proposal: To Release Non-Compete Restrictions on Newly-Elected Directors and their 

Representatives. (Proposed by the Board of Directors) 
Explanatory Notes: 

(1) Pursuant to Article 209 of the Company Act, a director engaging, either for himself 
or on behalf of another person, in activities that are within the scope of the 
company's business, shall explain to the Shareholders' Meeting the essential 
contents of such activities and obtain its approval for conducting such activities. 

(2) It is proposed to request the General Shareholders’ Meeting to release the 
non-compete restrictions on newly-elected directors or their representatives, who 
participate in the operations of another company that engages in the same or 
similar business scope as the Company 

(3) Please refer to Attachment 7, for the Concurrent Positions of Director and 
Independent Director Candidates. 

(4) Please discuss. 
 
Voting Results: Shares present at the time of voting: 1,681,063,245 (votes casted 
electronically: 754,897,989 votes) 

Voting Results* 
% of the total 

represented share 
present 

Votes in favor:           1,503,278,301 votes  
(580,770,459 votes) 

89.42% 

Votes against :              2,653,470 votes 
                         (2,653,470 votes) 

0.16% 

Votes invalid or abstained:  175,131,474 votes 
  (171,474,060 votes) 

10.42% 

       *including votes casted electronically (number in brackets) 
 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
 
4. Extemporary Motion 
 
Speech from shareholders: shareholder registered number 0655020, 0741057 and 866224 
had questions and comments about the directions of company and business development, 
smart phone product and intangible asset impairment, the questions were responded by the 
Chairman and the assigned. 
 
 
5. Meeting Adjourned : 1:10 p.m. 
 
 
Note: This document is extracted from the meeting; the details are subject to the audio and video recording. 
 








































































